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REASONS againft Ingraſting the South- 


Sea Fund with the Bank and Eaſt-India 
Company. FR: 5 
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| Y a Paper given out at the Eaſt-India Houſe, it appears, That every Pro- 
| prietor of the South-Sea Company be intituled (for every 120 J. to a 


Share of 100 l. in the Capital Stock of the Eaſt-India Company: 
And the Eaſt-India Stock conſiſts of 


32,000 Shares, they divide yearly 10 J. per Cent. makes 
at ' T1001. per Share. if 


þ 320,000, 


, 


| 3,200,000. their o | 
Nine Millions of the Capital Fund of the South-Sea to be added, for which the 


Government pays the Yearly Intereſt at 5 /. per Cent. 450000 
For which the South-Sea Company is to have 75,000 Shares, 
ö | At 100 J. per Share. 
| GTi; Their Capital is 7, 500,000/. 
The South-Sea Company is to allow the Eaſt- p 20 
India, to add 201. per Cent. to their Stock } Som 
And more to do what they pleaſe with 860,000. 


In all to be ingrafted upon the Eaſt-India Company 9,000,000. 
- Whereby the whole Number of both the Company's Shares will be I13,400, 
at 100 J. per Share, for which , ooo, ooo l. the Nation pays the Sourh-Sea Compa- 
ny the ſaid Yearly Intereſt at 5 /. per Cent. 450, ooo l. 
If the Eaſt-India Company can continue to Divide 320, oo0l. 


Yearly as now they do, the whole of what they will have then to divide is 770,000. 


Wherewith they may divide 61. 16 s. per Share, Yearly, For 113,400 Shares 
at 61. 16s. makes 771, 120 l. which is 11201. more than is to divide; but this 
cannot be called certain, but it's certain they now divide 101. per Share; fo by 
this Ingraftment they muſt loſe 2 /. per Share, a Fifth Part of their Income. 

It's alledged the South-Sea preſents the Eaſt- India Company with 20 J. per Cent. 
to be added to their Stock, and 860,000/. more to be diſpoſed of as the ſaid Com- 
any ſhall think fit. It wants not much ſtudy what to do with it, for the Money 
is in the Government, and the Yearly Income is comprehended in the 450,000 /. 
and which muſt be divided among the Proprietors to make up the Yearly Dividend 
of 61. 165. per Share, fo that the Income of the 1,500,000. is divided among the 
Shares of both Companies. Query, Where is then this particular Advantage? For 
now the Stock is but ro0/. they divide 101, per Share, and when called 1201. they 
{hall divide no more than 81. per Share, a great Loſs to the Eaſt-India, and no 
Gain to the South-Sea Company, as hereafter will appear. Now when this 20/. 
er Share ſo to be added, and the 860,000/. ſo to be divided, will come to the 
Hands of the Proprietors, muſt be when the Government pays off the Principal, 
and when that Time will come the Lord knows; So you may call your Stock 
100, 120, 140, or 300 (, if you pleaſe, yet you ſhall have no more Yearly Income 
for the one than the other, call it what you will; fo it's undeniable, and agreed 
by all Parties, the Ban and Eaſt- India Company muſt be loſers; and it's plain, 
unleſs the Government doth continue to pay the Yearly Intereſt of 5 %, per Cent. 
above Twenty Years, the South-Sea Company will alſo be loſers, for they have 
but 75,000 Shares for the Income of Nine Millions, for which they now receive 
450,000 Pounds a. Lear; this can divide 6 J. per Share Yearly, without allowing 
1,500,000 J. to the Eaſt- India Company for this Union; for 75,000 Shares. at 6/. 
per Share, makes 459,000 /. the Income of the 9,000,000 l, | 
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Suppoſe the Ef- India Company ſhould be able to divide 8 J. for every 1201. to 
themſelves, and 6 /. 16.5, for every 100 l. to the Soath-Sea, as it's hoped they will, 
it's plain the South-Sea Company {hall receive but 16 5s. per Share more Yearly in 
part of the .1,500,000/.- which 16 s. per Share is but 60,0007. a Year; ſo 25 times 
60,0001. makes but the 1,500,000 l. which they may divide out of their own Capital 
for 25 Years together, without being in danger of loſing by the Eaft-India Trade; 
for if the Government ſhall pay off the Principal in 'Ten or Twenty Years, it's 
certain the South-Sea muſt loſe by this Bargain. Quem. What good will the Union 
do to the South-Sea Company, for it's pla in they can divide out of what they allow 
the Eaſt-India Company above 61. 65. per Share certain, for above Twenty Years, 
which they cannot be aſſured the Eaſ/-Iadia Company will be able to do by their 
TE. . 510 def LY 

Therefore it's unreaſonable to deſire this Union: Are there not abundance of 
brave Families ruin'd, and this will ruin more, by taking (againſt their Will, as 
they declare) One fifth part of their Subltance, which is their. Livelihood, from 
them? And what can with Truth be ſaid, the South-Sea Company will be the 

better for it? for by M hat is before ſaid, Three Companies to make a Bargain, and 
all be Loſers, is a Thing unheard of heretofore: And how can we imagine this will 
reſtore the Credit of the Nation? It's the Opinion in general this Union will not 
Reſtore publick Credit, for Money lies Lock'd up to the Ruin of Trade; all will 
be in confuſion for want of Money. Tho by crafty Management, of Broker's 
falſe Reports, (that the South. Sea Company gets niuch- by this Bargain) Stocks 
may riſe, it may deceive many and Encourage that Ruinous Trade of buy ing and 
ſelling Stocks for more then it's real Value, and Ruinous Bargains to Pay Differen- 
ces, and imploy our Money that way, but the World in general knows there muſt 
be a great Fall at laſt, which may ruin Thouſands of Families more. 

And can this be calPd reſtoring Publick Credit, certainly if God would enligh- 

ten Man's Underſtanding, ſo as to lay aſide private Intereft, and act for the GOOd 
of Trade, and the Welfare of their Countrey, they all would own this cannot re- 
ſtore the Credit of the Nation upon a laſting Foundation: By this Union the Debts 
of the Nation will not be paid off, and ſo the Nation will likewiſe looſe, all which 
ought to be conſidered. $$: Toy r 90 02.1508 14807 

The Cry of the Poor for want of Work will be great, which may bring great 

Diſtreſs upon us; their Cries may reach to Heaven, againſt thoſe Deceivers and 
Sellers of Stocks, for more than its real Value, whereby fo many Families have 
been ruin'd, and more will be (if our Credit be not reltor'd) to the Ruin of Trade. 

Its hoped and prayed for, That the Wiſe Legiſlators will not unite thoſe Three 
Companies, which, as it is coneived, if united, will be to the ruin of Trade. 

It is hereby offered to pay off the Eighteen Millions within Six Months, as in 
the Propoſal, with only the 5%. per Cent. Intereſt ſettled for the Repayment, | 
* This will certainly reſtore the Credit of the Nation, make Money plenty, and 


Trade flouriſh as much as ever. | 
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